West Meon and District Oil Syndicate (WEMEDOS)

This was started in the late Winter/early spring of 2010, the idea being that buying in bulk as a group would give the participants a big price advantage over individual buyers, and for the first year this was very much in evidence as we were able to purchase heating oil at anything between 15/20p cheaper than non- syndicate people. Need I tell you that for a thousand litres that is a saving of between £150.00 and £200.00

So far it has been very successful and as people have become more used to the general logistics of the scheme it has settled down very well. It is a very simple system in place. There are deliveries every six weeks, on and around the following dates: 1st September, 15th October, 1st December, 15th January, 1st March, 15th April, 1st June and starting again 1st September; we omit mid  July. Members of the syndicate (of whom there are approx. 80 households in January 2012) simply opt in on dates which they feel are appropriate…… each Spring all members are requested to notify the Syndicate Organiser (Charles Tuck) of their potential delivery needs for the next 15 months or so. However if their circumstances change/whatever there is no reason why members cannot add an extra delivery provided they give reasonable notice ahead of the next delivery; similarly if they wish to cancel a delivery.
Unfortunately with all the troubles in North Africa and the Middle East since February 2011, oil prices have become very volatile; this has made the oil industry rather unstable with the result that, because of all the uncertainty, there is quite a lot of “scrapping for business”; although the syndicate members are still better off within the syndicate, we are not enjoying the considerable advantage that we were enjoying in the late Winter. Quite when North Africa and the Middle East troubles (and with it the oil industry) will settle down to how it was twelve months ago is anybody’s guess, but we are told that once relative calm returns to those regions (and how easy will that be?) it will be much easier to restore the real advantages of buying heating oil in bulk.
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